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CVLBU[FBO�IJU[B�IBSU[FO�EV�UYBMPFO�BMEJB�FUFOEB�FEP��BTUFCFUF�MFIFOBHP�
JSBHBSSJUB�[FVLBO�KFOEFBSFLJLP�IJU[PSEV�CBU�F[VTUFBO�V[UFO�EV�CFSUBO�
CFIFSB��NVTFP�CBUFBO�FSBLVTLFUB�CBUFBO�QBSUF�IBSU[FSB�HPOCJEBUVSJL�
POHJFUPSSJLP�IJU[BMEJBO�FMFNFOUV�FTUSB�EJFHFUJLP�HJTB�BHFSU[FO�EB��
5YJSJ�FHJUFO�EVFO�IBMBLP�FHPFSFUBO�FSBLVOEFFO�LSJUJLB�NPEV�CFSF[J�
CBU�TPSU[FO�EV�JLVTLJ[VOFO�FUB�BSUF�FSBLVOEFFO�LPOCFOU[JPBL�FUB�
CBMEJOU[BL�BSHJU[FO�CBJUJUV�OPMB�IBMBLP�IJFSBSLJB�CBU�²OBUVSBMUBTVOF[³�
F[BSU[FO�EVUFO��IBO�BTLBUBTVOB�CFSFHBOBUV�FUB�BMEBSSJLBUV�FHJUFO�EB�
CBJOB�IPSJ�FSBLVOEFBSFO�BMEF[�BVSSFUJL�F[BSSJUBLP�FTQBSSVBO�FHJUFO�
EB�QSPQJP�IPSSFUBSBLP�FTBOEBLP�UPLJBO�FUB�PSEVBO��&TLBOEBMVSJL�
FUB�PJIVSJL�HBCF�-.5L�QSFOUTB�PIBSSBL�CJSGPSNVMBU[FO�EJUVFOFBO�
°IBJFUBO�CFSB�²BSUJTUB�FTQBJOJBSSB³�	'SBOU[JBO
�OBIJ[�²1BSJTFO�CJ[J�EFO�
BSUJTUB³�	&TQBJOJBO
�EB��PSEVBO�FSF�BHFSJBO�V[UFO�EV�[FJO�FTUSBUFHJBUBSB�
KPU[FO�EVUFO�FSBLVOEFFL�²BU[FBMEF³�BSUJ¾[JBM�CBU�TPSUV�CFIBSSFBO��
)BSFO�HBMEFSB�GBMUTVLJ�JOP[PFL�FSF�BSUJTUFO�FUB�IBJFO�MBOFO�HBJOFLP�
JUYBSPQFOBL�B[BMFSB[UFO�EJUV[UF�IBJFO�UPLJB�FUB�FNBUFO�[BJ[LJFO�
FHJOLJ[VOBL��)BMBCFIBS�IPSJFO�BVSSFBO�-.5L�BNPSSV[�FSBOU[VUFO�
EV�FEP�USVGB[�FEP�BHJBO�USJTUF[JB[�TPJMJL�UYJSJ�FHJO�FUB�EFTBHFSU[FBSFO�
BOU[F�IBSFO�CJUBSUF[�CBMJ[LP�JLVTMFBSFLJLP�IBSSFNBO�CBU�F[BSU[FLP�
BVLFSBL�TPSUVUBLP�F[JOFHPO�IBSFO�CJUBSUF[��)VUT�FHJOEBLP�IJU[PSEV�
IPSJFL�JLVTMFBSFO�FUB�MBOBSFO�JLVTLJ[VOBSFO�BSUFLP�VTBEJP[LP�
VSSVOUBTVOB�[VMBU[FLP�NPEV�CBU�EJSB�JLVTLJ[VOBSFO�EFOCPSBO�F[�
CBJOB�CJ[JU[BSFO�EFOCPSBO�HBV[BU[FO�EFO�FMLBSSJ[LFUB�CBU�F[BSSJ�
CFIBSSF[�POHJ�CBEBLJ�FSF�,BSM�,SBVTFL�BEJFSB[J�[VFO�MFHF[�F[�EFMB�
²CFIJO�FSF�CJ[J³�
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+FBO�-VD�(PEBSE�EF¾OFT�IJT�¾MN�1JFSSPU�MF�GPV�JO�UIFTF�UFSNT��²*U�JT�BO�
FODPVOUFS�CFUXFFO�TPNFPOF�XIP�UIJOLT�BCPVU�EFBUI�BOE�TPNFPOF�
XIP�EPFT�OPU�UIJOL�BCPVU�JU³��-JLFXJTF�UIF�UFYU�PG�UIF�XPSL�©1FSP� EwOEF�
FTUg	J
T�GrTJDBNFOUF �	©#VU�XIFSF�BSF�ZPV�QIZTJDBMMZ 
�QSFTFOUFE�CZ�BSUJTU�
-PSFUP�.BSUrOF[�5SPODPTP�JO�UIF�.POUFIFSNPTP�$VMUVSBM�$FOUSF�JT�B�
MFUUFS�XIPTF�DPOUFOU�BOE�BVUIPS�BMMVEF�UP�UIFJS�PXO�¾OJUVEF�BOE�JT�
BEESFTTFE�UP�TPNFPOF�B�IZQPUIFUJDBM�TQFDUBUPS�XIP�QFSIBQT�EPFT�OPU�
UIJOL�BCPVU�JU�
� ²*�XSJUF�UP�ZPV�UPEBZ�8FEOFTEBZ�"QSJM���������B�NPOUI�CFGPSF�UIJT�
MFUUFS�JT�NBEF�QVCMJD�GPS�UIF�¾STU�BOE�QFSIBQT�MBTU�UJNF��*�EPOµU�LOPX�BU�
XIBU�NPNFOU�PS�PO�XIBU�EBZ�PS�XIBU�UJNF�ZPV�XJMM�SFDFJWF�JU�³�4P�UIF�
UFYU�CFHJOT�BT�XF�IFBS�JU�UISPVHI�IFBEQIPOFT�	SFBE�CZ�UIF�BSUJTU�JO�
'SFODI
�BOE�PS�SFBE�JU�PO�B�TDSFFO�	JO�$BTUJMJBO�BOE�JO�#BTRVF
��"O�FYIJCJ�
UJPO�XPSL�GPS�B�DPOUFNQPSBSZ�BSU�DFOUSF�UIBU�OFWFSUIFMFTT�IBT�MJUUMF�UP�
EP�XJUI�XIBU�XF�NJHIU�EF¾OF�BT�B�²TPVOE�QJFDF³�PS�BT�B�²WJEFP�JOTUBMMB�
UJPO³�XIJMF�BMM�JU�JT�BCPVU�BT�CFDPNFT�FWJEFOU�JT�¾OEJOH�B�UFNQPSBMJUZ�
BOE�DPOEJUJPOT�PG�SFDFQUJPO�GPS�B�UFYU��4P�UIJT�UFYU�JT�B�MFUUFS�XIJDI�QPTJUT�
GSPN�UIF�PVUTFU�UIF�DMBTTJD�UFSNT�PG�UIF�BVUPCJPHSBQIJDBM�QBDU��BO�BVUIP�
SJBM�²*³�BOE�B�EBUJOH�UIBU�JO�JUT�QSFDJTJPO�USBOTNJUT�JOEJDBUJPOT�PG�BV�
UIFOUJDJUZ�BOE�FTUBCMJTIFT�B�QSFTFOU�GPS�UIF�XSJUJOH�BT�B�DPODSFUF�SFBMJUZ�
IFSF�BOE�OPX��'PMMPXFE�JNNFEJBUFMZ�CZ�UIF�NFOUJPO�PG�BO�VODFSUBJOUZ��
²*�EPOµU�LOPX�BU�XIBU�NPNFOU�PS�PO�XIBU�EBZ�PS�XIBU�UJNF�ZPV�XJMM�SF�
DFJWF�JU³��"�DPOWFOUJPOBM�FOVODJBUJPO�JO�TIPSU�PG�UIF�TFQBSBUJPO�CFUXFFO�
BVUIPS�BOE�SFDJQJFOU�CVU�IFSF�BDDPNQBOJFE�CZ�B�DFSUBJO�DPODFSO±²GPS�
UIF�¾STU�BOE�QFSIBQT�MBTU�UJNF³±PG�XIJDI�XF�XJMM�IBWF�UP�BTDFSUBJO�
XIFUIFS�JU�SFWFBMT�EJTUSFTT�PS�PO�UIF�DPOUSBSZ�UIF�EFTJSF�GPS�BO�BQPSJB�
GPS�B�GVMM�TUPQ�
� 'PS�TPNF�ZFBST�OPX�-PSFUP�.BSUrOF[�5SPODPTPµT�XPSL�IBT�CFFO�
DPOTUSVDUFE�FYDMVTJWFMZ�GSPN�UFYU�±�QFSIBQT�UP�CF�NPSF�FYBDU�GSPN�POF�
TJOHMF�UFYU�BMXBZT�MBUFOU�SFUVSOFE�UP�BOE�BEEFE�UP�PWFS�UIF�DPVSTF�PG�
EJGGFSFOU�BQQFBSBODFT��5IF�QSFWJPVT�POF�QSPOPVODFE�JO�QVCMJD�PO�UIF�
��UI�PG�%FDFNCFS������JO�"VCFSWJMMJFST�PO�UIF�PVUTLJSUT�PG�1BSJT�FOEFE�
QSFDJTFMZ�XIFSF�©1FSP� EwOEF�FTUg	J
T�GrTJDBNFOUF �CFHJOT��²B�QSPKFDU�UIBU�*�
XSPUF�FYBDUMZ����NPOUIT�BOE���EBZT�BHP�UPEBZ�KVTU���NPOUIT�BGUFS�TBZ�
JOH�PVU�MPVE�UIBU©�QFSIBQT�UIF�UJNF�IBE�DPNF��5P�TBWF�POFTFMG��5P�TUPQ�
UIF�EJTDPVSTFT��5P�CF�IFSF�OP�MPOHFS³��5IBU�QSFWJPVT�UFYU�DPOUFNQMBUFE�
PWFS�BOE�PWFS�BHBJO�UIF�EJGGFSFOU�XBZT�PG�¾OJTIJOH�PG�QVUUJOH�BO�FOE�UP�
FWFSZUIJOH�BOE�BDDPSEJOHMZ�NFOUJPOFE�B�TFSJFT�PG�FYFNQMBSZ�TVJDJEFT�JO�
XIJDI�UIF�USBHJD�DPNJD�BDDVNVMBUJPO�PG�DPNQMFY�SF¾OFNFOUT�BOE�QB�
UIFUJD�¾BTDPT�SFWFBMFE�OPU�TP�NVDI�B�NPSCJE�GBTDJOBUJPO�XJUI�UIPTF�XIP�
EFDJEF�UP�EP�BXBZ�XJUI�UIFNTFMWFT�BT�UIF�SF¿FDUJPO�PG�BO�BTZNQUPUJD�
NPWFNFOU�PG�FMJNJOBUJPO�PG�UIF�UFYU�JUTFMG�TJNJMBS�UP�UIBU�FOVODJBUFE�JO�
+BDRVFT�3JHBVUµT�CJUUFS�BQIPSJTN�PG�TFMG�SJEJDVMF��²%JMFNNB��/PU�UP�TQFBL��
/PU�UP�LFFQ�RVJFU��4VJDJEF³�
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� -PSFUP�.BSUrOF[�5SPODPTPµT�¾STU�XPSLT�XFSF�B�TFSJFT�PG�WJEFPT�NBEF�
EVSJOH�IFS�TUVEFOU�ZFBST�BU�UIF�"SU�4DIPPM�JO�#PSEFBVY�±�XIJDI�XF�DBO�
SFUSPTQFDUJWFMZ�SFHBSE�BT�B�DPODFTTJPO�UP�UIBU�JOTUJUVUJPOµT�SFRVFTU�UIBU�
TIF�QSPEVDF�TPNFUIJOH��*O�UIFTF�SPVHI�IPNFNBEF�WJEFPT�TIF�BEESFTTFT�
UIF�TQFDUBUPS�UISPVHI�UIF�DBNFSB�JO�PSEFS�UP�CFBS�XJUOFTT�UP�IFS�JEFOUJUZ�
BOE�UIF�UFDIOJDBM�DPOEJUJPOT�CFIJOE�UIF�FOVODJBUJPO�BOE�SFDFQUJPO�PG�
UIF�WJEFP��"�UBVUPMPHJDBM�EFTDSJQUJWF�EJTDPVSTF�UIBU�EFMJNJUT�UIF�TJUVBUJPO�
PG�UIF�TQFBLJOH�PG�UIF�UFYU�JO�DPOUSBTU�UP�JUT�JNQSPWJTFE�BQQFBSBODF�BOE�
JNQFSGFDU�IBMUJOH�'SFODI��*U�JT�UIJT�TQFDJ¾D�MBOHVBHF�UIBU�TIF�XJMM�HP�
PO�UP�EFWFMPQ��CFUXFFO�UXP�MBOHVBHFT�TIF�ESPQT�IFS�NPUIFS�UPOHVF�JO�
PSEFS�UP�ESBX�DMPTF�UP�BOPUIFS�XIJDI�TIF�NBTUFST�MFTT�XJUI�B�NBOJGFTU�
MJOHVJTUJD�JOBDDVSBDZ�UIBU�FNQIBTJ[FT�UIF�DPOEJUJPO�PG�CFJOH�B�GPSFJHOFS�
PG�EJTUBODF�BOE�JOBEFRVBDZ�XIJDI�JT�BU�UIF�TBNF�UJNF�DIPTFO�BOE�BD�
DFQUFE��5P�TQFBL�UP�XSJUF�JO�B�GPSFJHO�MBOHVBHF�JT�GPS�IFS�XJUI�UIF�XBZ�UP�
²XSJUF�XJUIPVU�TUZMF³�BT�4BNVFM�#FDLFUU�EF¾OFE�IJT�DIPJDF�PG�'SFODI�BT�
UIF�UPOHVF�IF�XPVME�XSJUF�JO��/PU�MJLF�#FDLFUU�JO�UIF�TFOTF�PG�BO�²VO¾O�
JTIFE�XSJUJOH³�CVU�SBUIFS�B�XSJUJOH�²XJUIPVU�RVBMJUJFT³�BT�JO�'FSOBOEP�
1FTTPBµT�²GBDUMFTT�BVUPCJPHSBQIZ³��5P�VOEFSTUBOE�-�.�5�µT�QSPKFDU�PG�²OPU�
XSJUJOH�NPSF³�UIF�SFGFSFODF�UP�#FDLFUU�VOEPVCUFEMZ�MFBET�UP�FSSPS��*O�
IFS�DBTF�JU�JT�OPU�B�NPWFNFOU�PG�UIF�XSJUJOHµT�FYUJODUJPO�PS�BHPOZ�CVU�B�
²3JHBVU�MJLF³�EJMFNNB�UIBU�MFBET�IFS�UP�XSJUF�JO�²UIF�MBOHVBHF�PG�PUIFST³�
OPU�POMZ�CZ�DIPPTJOH�B�GPSFJHO�MBOHVBHF�CVU�BMTP�CZ�DPOTUSVDUJOH�UIF�
UFYU�GSPN�B�TFSJFT�PG�BOFDEPUFT�TIF�IBT�SFBE�PS�IFBSE�SBUIFS�UIBO�FYQFSJ�
FODFE�B�UJTTVF�PG�EFDPOUFYUVBMJTFE�RVPUBUJPOT�TIF�BEPQUFE�BT�IFS�PXO�
XJUIPVU�UBLJOH�BOZ�JOUFSFTU�JO�UIFJS�FYBDU�PSJHJO��5IF�¾HVSF�PG�8BMUFS�
#FOKBNJO�BT�B�QFBSM�¾TIFS�DPNFT�UP�NJOE�NJUJHBUJOH�IJT�XBOU�PG�FYQFSJ�
FODF�XJUI�RVPUBUJPOT�	²UIF�USBOTNJTTJCJMJUZ�PG�UIF�QBTU�IBE�CFFO�SFQMBDFE�
CZ�JUT�DJUBCJMJUZ��JO�QMBDF�PG�JUT�BVUIPSJUZ�UIFSF�IBE�SJTFO�B�TUSBOHF�QPXFS�
UP�TFUUMF�EPXO�QJFDFNFBM�JO�UIF�QSFTFOU³�)BOOBI�"SFOEU�XSPUF�PG�IJN
�
BOE�BMTP�8��(��4FCBMEµT�SFBMJ[BUJPO�JO�5IF�3JOHT�PG�4BUVSO�UIBU�BMM�QSPEVD�
UJPO�JOWPMWFT�BOE�BNPVOUT�UP�B�DPNCVTUJPO��²-JLF�PVS�CPEJFT�BOE�MJLF�
PVS�EFTJSFT�UIF�NBDIJOFT�XF�IBWF�EFWJTFE�BSF�QPTTFTTFE�PG�B�IFBSU�XIJDI�
JT�TMPXMZ�SFEVDFE�UP�FNCFST��'SPN�UIF�FBSMJFTU�UJNFT�IVNBO�DJWJMJ[BUJPO�
IBT�CFFO�OP�NPSF�UIBO�B�TUSBOHF�MVNJOFTDFODF�HSPXJOH�NPSF�JOUFOTF�CZ�
UIF�IPVS�PG�XIJDI�OP�POF�DBO�TBZ�XIFO�JU�XJMM�CFHJO�UP�XBOF�BOE�XIFO�JU�
XJMM�GBEF�BXBZ�³
� 'PS�TFWFSBM�ZFBST�OPX�BMM�PG�-�.�5�µT�XPSLT�IBWF�DPOTJTUFE�PG�UFYUT�DPO�
DFJWFE�FYDMVTJWFMZ�UP�CF�TQPLFO�JO�NPTU�DBTFT�PODF�POMZ�BU�QVCMJD�FWFOUT��
5IFJS�BCTFODF�PG�USBDFT�SF¿FDUT�UIJT�BNCJWBMFODF�CFUXFFO�DPOTUSVDUJPO�
BOE�EFTUSVDUJPO�QSPEVDUJPO�BOE�VOQSPEVDUJWFOFTT�BQQFBSBODF�BOE�EJT�
BQQFBSBODF��&BDI�UFYU�BOOPVODFT�JUT�FOE�BOE�JT�QSFTFOUFE�BT�B�XBZ�PVU�
HPJOH�PGG�BU�B�UBOHFOU��-�.�5��JT�JOWJUFE�UP�BUUFOE�QFSGPSNBODF�DPOUFYUT�
BOE�UBLFT�UIF�¿PPS�BU�UIF�FOE�PG�BOPUIFS�BSUJTUµT�TIPX�JOUFSSVQUJOH�UIF�
BQQMBVTF�PS�XJUIPVU�XBSOJOH�DIBOHFT�UIF�EBUF�PG�B�QMBOOFE�FODPVOUFS�
XJUI�UIF�QVCMJD�CSJOHJOH�JU�GPSXBSE�B�XFFL��*OWJUFE�UP�UBLF�QBSU�JO�B�
NVTFVN�FYIJCJUJPO�TIF�JOUFSWFOFT�BT�BO�FYUSB�EJFHFUJD�FMFNFOU�EVSJOH�
UIF�TQFFDIFT�BU�UIF�PQFOJOH��#Z�NFBOT�PG�UIFTF�TJUVBUJPOT�PG�FWBTJPO�
TIF�QSPEVDFT�B�TJOHVMBS�GPSN�PG�JOTUJUVUJPOBM�DSJUJRVF�DMBSJGZJOH�UIF�

DPOWFOUJPOT�BOE�DPOUJOHFODJFT�PG�UIF�TQFDUBDMF�BOE�PG�UIF�BSU�JOTUJUV�
UJPO�PG�UIFJS�²OBUVSBM³�FTUBCMJTINFOU�PG�B�IJFSBSDIZ�JO�XIJDI�GSFFEPN�
JT�BDRVJSFE�BOE�QSPDMBJNFE�BT�MPOH�BT�JU�UBLFT�QMBDF�XJUIJO�UIF�QSF�FTUBC�
MJTIFE�DPOUFYU�PG�UIF�JOTUJUVUJPO�JO�UIF�QMBDF�BOE�BU�UIF�UJNF�BOOPVODFE��
8JUIPVU�BOZ�VQSPBS�PS�TIPVUJOH�UIF�POMZ�SFGPSNVMBUJPO�-�.�5��NBLFT�PG�
UIF�QSFTT�SFMFBTFT�JO�XIJDI�TIF�BQQFBST±BT�B�²4QBOJTI�BSUJTU³�	JO�'SBODF
�
BOE�BT�BO�BSUJTU�XIP�²MJWFT�JO�1BSJT³�	JO�4QBJO
±MJLFXJTF�SFWFBMT�UIF�TUSBU�
FHJFT�UIF�JOTUJUVUJPOT�SFTPSU�UP�JO�PSEFS�UP�BSUJ¾DJBMMZ�HFOFSBUF�B�QSFGFS�
FODF�GPS�UIF�FYPUJD�²GPS�UIF�GPSFJHO³��)FS�TVQQPTFEMZ�DBOEJE�RVFTUJPOT�
CSJOH�UP�MJHIU�UIF�FYQFDUBUJPOT�UIBU�BSF�QMBDFE�JO�BSUJTUT�BOE�JO�BSUXPSLT�
UIFJS�EFTJHOBUFE�QMBDF�BOE�GVODUJPO��*O�UIF�GBDF�PG�TVDI�DPOUJOHFODJFT�
-�.�5��SFTQPOET±XJUI�SBHF�JSPOZ�PS�QFSIBQT�KVTU�TBEOFTT±UISPVHI�UIJT�
BSU�PG�FWBTJPO�BOE�EJTBQQFBSBODF�BOE�UIJT�DPODFSO�BCPVU�UIF�DIBODFT�
PG�FTUBCMJTIJOH�B�SFMBUJPOTIJQ�XJUI�B�QPUFOUJBM�TQFDUBUPS��)FS�OP�TIPXT�
BSF�B�XBZ�PG�FYQMPSJOH�UIF�VOEFSTUPPE�EJTUBODF�CFUXFFO�UIF�TQFDUBUPS�
BOE�UIF�TQFDUBDMF�PG�UIF�XPSL�JO�BO�BUUFNQU�UP�TFU�VQ�B�EJBMPHVF�UIBU�
JT�GSBNFE�OPU�JO�UIJT�UJNF�PG�UIF�TQFDUBDMF�CVU�JO�UIF�MJGFµT�UJNF�JO�UIF�
LOPXMFEHF�UIBU�BT�,BSM�,SBVT�TBJE�XF�²EPOµU�FWFO�MJWF�PODF³�
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